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The notes on pages 10 to 48 form part of these statements. 

TOTAL LIABILITIES AND EQUITY 

22 2,908,467 2,908,467 
22 808 ,468 ,356 766,701,327 
22 6,229 723,384 

811,383,052 770,333, 178 

3,418,254,399 4,334, 107 ,829 

Government Equity 
Revaluation Surplus 
Retained Earnings/(Deficit) 
Remeasurement Gainl(Loss) 

TOTAL EQUITY 

EQUITY 

TOTAL LIABILITIES 

14 
18 
19 
20 

Non-Current Liabilities 
Financial Liabilities 
Lease Payables 
Provisions 
Deferred Tax Liabilities 

Tota[ Non-Current Liabilities 

1 ,544,032,308 1,919,445,661 
547, 737,734 1,096,403 ,596 

8,367,479 5,415,120 
300,905,210 73,982,252 
42,450,920 34,828,629 
47,664,334 197,043,744 

2,491,157,985 3,327, 119,002 

94,518,250 94,518,250 
0 130,886,601 

18,390,251 8,445,937 
2,804,861 2,804,861 

115, 713,362 236,655,649 

2,606,871,347 3,563,774,651 

14 
15 
16 
17 
18 
21 

Current Liabilities 
Financial Liabilities 
Inter-Agency Payables 
Trust Liabilities 
Deferred Credits/Unearned Income 
Lease Payables 
Other Payables 

Total Current Liabilities 

LIABILITIES 

4.,334, 107 ,829 3,418,254,399 TOTAL ASSETS 

940,600 
239,084,857 
148,978,961 
119,036,945 

7,019,273 
19,629,269 

534,689 ,90 5 

940,600 
230,035,935 

31,613,715 
150,411,782 

9,784,430 
7,886,580 

430,673,042 

6 
8 
9 

10 & 11 
12 
13 

Non-Current Assets 
Receivables 
Property, Plant and Equipment 

. Right-of-Use Assets 
Intangible Assets 
Deferred Tax Assets 
other Non-Current Assets 

Total Non-Current Assets 

619, 110,852 
1,506,695,583 

140,312,438 
721,462,484 

2,987,581,357 

987,835, 183 
1,285,845,793 

166,600,664 
1,359, 136,284 
3,799,417,924 

5 
6 
7 

13 

Current Assets 
Cash and Cash Equivalents 
Receivables 
Inventories 
Other Current Assets 

Total Current Assets 

ASSETS 

2024 
[As Restated) 

APO PRODUCTION UNIT, INC. 
CONDENSED STATEMENT OF FINANCIAL POSITION 

CORPORATE FUND 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
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NOTE I 2025 
2024 

(As Restated) 
-~ 

Income 
Service and Business Income 23 4,345,986,242 4,027,682, 140 
Olher Non-Operating Income 24 45,852,536 57,862,329 
Gains 25 17,016,308 12,453 

Total Income 4,408,855,086 4,085,556,922 

Expenses 
Direct Costs 26 3,872,085,953 3,617,739,622 
Personnel Services 27 135,262, 168 133, 173,573 
Maintenance and Other Operating Expenses 28 175,061,719 195,062,669 
Financial Expenses 29 16,955 40,602 
Non-Cash Expenses 30 46,710,223 19,110,100 

Total Expenses 4,229,137,018 3,965, 126,566 

Profit/(Loss) Before Tax 179,718,068 120,430,356 
Income Tax Expense/(Benefit) 

Income Tax Expenses-Current 31 44,938,283 33,746,111 
Income Tax Expenses-Deferred 31 (2'765,157) 4,033,370 

Profit/(Loss) After Tax 137,544,942 82,650,875 

The notes on pages 10 to 48 form part of these statements. 

APO PRODUCTION UNIT, INC 
CONDENSED STATEMENT OF COMPREHENSIVE INCOM.E 

CORPORATE FUND 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 



BALANCE AT JANUARY 1, 2024 2,908,467 974,318,810 a 977,227,277 " CHANGES IN EQUITY IN 2024 
Addl(Deducl): 

Comprehensive lncome(Loss) for the month 0 82,650,875 723,384 83,374,259 
Dividends 22 0 (197,080,938) 0 (197,080,938) 
Other Adjustmehts 4 0 (93, 187,420) 0 (93, 187,420) 

BALANCE.AT DECEMBER 31, 2024 2,908,467 766, 701,327 723,384 770,333, 178 

CHANGES IN EQUITY IN 2025 
Add/(Deductj· 

Comprehensive lncome(Loss) far the month 0 137,544,942 (717,155) 136,827, 787 
Dividend declaration payable to National Gaven 22 0 (46,208,722) 0 (46,208,722) 
Other Adjustments 4 0 (49,569,191) 0 (49,569, 191 I 

BALANCE AT DECEMBER 31, 2025 2,908,467 808,468,356 6,229 811,383,052 
per note 19 

The notes on pages 10 ta 48 form part ot these statements. 

APO PRODUCTION UNIT, INC. 
STATEMENT OF CHANGES IN EQUITY 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND W24 

Revaluation 
Retained Remeasurement 

NOTE Surplus Earnings/ (Deficit) Gainl(Lossf TOTAL 
(As Restated) (As Restated)' 
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The notes on pages 10 to 48 form part of these statements. 

987' 835, 183 619,110,852 

(192,817,494) 
12,452 

1,180,640,225 

(150,94 7, 707) 
(368, 724,331) 

0 
987,835,183 

(197,080,938) 
(150 ,94 7, 707) 

(132,002,204) 
155,747,768 

(197,080,938) 

(91,915,284) 
199,492,037 

CASH FLOWS FROM FINANCING ACTIVITIES 
Cash Outflows 

Payment of Cash Dividends 
Total Cash Outflows 

INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 
Effects of Exchange Rate Changes on Cash and Cash Equivalents 
CASH AND CASH EQUIVALENTS, BEGINNING 
CASH AND CASH EQUIVALENTS, ENDING 

86,622, 189 
69,125,579 

23,745,564 

136,659,813 
62,832,224 

107,576,753 

Cash Outflows 
Purchase/Construction of Property, Plant and Equipment 
Purchase of .Intangible Assets 

Total Cash Outflows 
Net Cash Provided By/(Used In) Investing Activities 

4,248,973 
19,496,591 

90, 132,417 
4,741,263,946 

3,771,768 
103,804,985 

(79, 728, 109) 
4,686,038,514 

Cash Inflows 
Receipt of Interest Earned 
Receipt of Cash Dividends - Dividends from Joint Venture 

Total Cash Inflows 

4,741,263,946 
0 

4,686,038,514 
0 

3,622,842, 185 
375,990, 154 
415,509,816 

326,921,791 

4,831,396,363 

3,954, 166,716 
338,463,371 

85,981,705 

307,426,722 

4,606,310,405 

Cash Outflows 
Payment of Expenses 
Payments of Accounts Payable - Trade Payables (Raw Materials, Other 
Supplies and Direct Materials) 
Remittance of Personnel Benefit Contributions and Mandatory Deductions 
Other Disbursements 

Total Cash Outflows 
Adjustments 

Adjusted Cash Outflows 
Net Cash Provided by/(Used in) Operating Activ.ities 

CASH FLOWS FROM INVESTING ACTIVITIES 

4, 831,396,363 
0 

4,.606,310,405 
0 

522,933,974 
4,084, 137,218 

6,774,843 
217,550,328 

516,744,685 
4,059, 162,559 

20,605, 105 
9,798,056 

2025 

CASH FLOWS FROM OPERATING ACTIVITIES 

Cash Inflows 
Proceeds from Sale of Goods and Services (Cash Sales from LIMA Plant) 
Collection of Income/Revenue 
Collection of Receivables - from Joint Venture, IRSIS 
Other Receipts 

Total Cash Inflows 
Adjustments 

Adjusted Cash Inflows 

2024 
(As Restated) 

APO PRODUCTION UNIT, INC. 
CONDENSED STATEMENT OF CASH FLOWS 

CORPORATE FUND 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
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